7(0325%"' $



(/] 081'2 48(12652"

/1$6 (67$&.21(¢€

(: 3(5,(1&,%$ ,10(56,9%

9 LUV 0 HGLVMHUDQL GDIE LOLFIR D VX VWP SRUDGD HO  GH RAWEWH HQ HO3DMAR GH &RQIUHVRV GH
$SQFDOM HQ XQ FRQFIHUR GRQGH HOSMVR IXHUM VHIEQ @V  ( WDFLIRQHV GH $QUVRQIR 9LYDGEL TXH
FRQVDLE Q FRQ @ LOVHUBUHVIDFLUQ GH @ NRYHQ YLUAXRVD SRAFD GHOYLROQ 1 DVDAD ' WDIDQ TXLHQ D VXV

D® RV GH HGDG KD VIGR @XUHDGD HQ XQD P SUHVIRQDQW FDQWGDG GH FRQFXURV VIDQ SUHWIILRVRV FRP R
HO+ HQU N 6] HUQJ HQ Y XVHMV HO  LHQDZ WNLHQ 3RARQLD R HO-RYHQ Y%HHVIKRYHQ HQ %RQQ

$GHP £V GH @ HVSHRAVDFX®U VROWD DOWAY P HQFLRQDGD @ RUTXHWD SLRSRQH XQD H SHUHQFLD
LOP HULYD FRQVDQGR FRQ DFVRUHV GHO7HDWR 7WDP R\D GH $ @FDQWA SDUD WDHU DOSYEQFR SDUM GHO
W[ VR FRQ TXH 9LYDGEL DFRP SD® u FDGD XQR GH @RV P RYLP LHQVRV GH VX REWD P DHWUD DGHP £V GH
UHFXWRV P XAWP HGLD FRQ HOXVR GH @ SDOVDAD JLIDQWA \ RWDV VRUBUHVDV TXH KDWEQ GH HWH
FRQFLHU/R XQD H SHUHQFLD ¥/QLFD
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(O GHOQRYLHP ELH @ RUTXHWD FROVDLE FRQ @ SUHVHQFLD GHOYLRMRQ
TXLHQ LOHUBUHVIDLE GRV REWDV GH $ QVRQLR 9LYDGBL @ SUP HWD FRP R
D5RP DQL&DQD SUP HUFH@R GH 9 LUMKUV 0 HGLWHUDQL
(Q HOFRQFLIHUR SRGUHP RV HVFXFKDU REWDV GH $ $UHQOWN\ \ % !
DVMLHP RV DO HWUHQR HQ (VSDE D GHO$GDILR SDWD &XHUWEDV GHC
* WRURX TXLHQ HWDLE SUHVHQWA HQ @ VD@ SDWD SUHVHQFLDUHOHVSHF
8 QLGRV SRUXQ P VP R P DU HV HOWIWX@ TXH @ RUMXHWD ®f KD GDGR
P HGLWHUE QHR D FHBIELDUH HQ HO3 DDFLR GH &RQJUHVRV GH $ @FDQVM
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&RP R FDGD D R @ RUT' XHWD UHDQ@] DLE XQD VHUH GH FRQFLHU/MRY GXLDOQWA HOP HV GH GLFIHP EUH
HQ M FXGDG \ IXHW GH HAD SDWD FHAMEWU @ 1 DYIGDG \ HO$3 R 1 XHYR GHWDFDQGR M@

\WDGLFLRQDO* D@ 1 DYLGH D HQ HO5HDO/ LFHR &DMOR GH $@FDQW TXH VH @HYDWE D FDER HO  GH
GIFIHP ELHD @V K

























































